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THE WEST END COMMUNITY TRUST
TRUSTEES' REPORT (|NCLUD|NG DTRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2017

The Truslees present their report and accounts for the year ended 31 March 2017.
The financialstatements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Artides of Association, and Accounting and Reporting by Chadties: Statement of Recommended Practice

applicable

to charities preparing their accounts in accordance with the Financial Reporting Standard for

Smaller Entities.

Oblectlves and actlvltles
The objects of the Trust are:

1. To develop the capacity and skills of persons who are socially and economically disadvantaged,
primarily but not exclusively in the West End Ward of the City of Westminster, in sucfr a way that they are
better able to identity, and help meet, their needs and to participate more fully in society.
2. To relleve financial hardship, ill*tealth and other charitable need, in particular but not exclusively in the
West End Ward of the City of Westminster, by providing a forum to enable cfraritable and other
organisations to better co-ordinate their work.
3. Such other purposes that are exclusively charitable according to the laws of England and Wales as the
trustees at their absolute discretion may determine.
The Trust has two core activities - the West End Time Bank and the running of community events.
The trustees confirm that they have given due consideration to the Charity Commission's published guidance
on the public benefit requirement.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance
The Trust continues to reach those older and more isolated members of the West End Community and b
pleased to be running a weekly drop in session for older residents to understand their Smartphones. Two
additional regular corporate sponsors are now supporting the trust which strengthens the financial base of the
Trust.

Financialrcview
The Trust's expenditure slightly exceeded income for the year. lncome has increased due to additional
corporate support. The full efiect of this will be seen in the following year's financial statements.

It is the Trust's policy to retain reserves equivalent to four months'expenditure. At the balance sheet date the
reserves equalled just under four months expenditure.
It is the policy of the charity that unrestricted funds which have not been designated for a specifc use should
be maintained at a level equivalent to between three and six month's expenditure. The Trustees considers that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the charity's cunent activitles while consideration is given to ways in wtrich additional funds may be raised.
This level of reserves has been maintained throughout the year.
The Trustees has assessed the major risks to which the cfrarity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.
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THE WEST END COMMUNITY TRUST
TRUSTEES' REPORT (CONTTNUEDXTNCLUDTNG DTRECTORS' REPORT)
FOR THE YEAR ENDED

Y

ilIARCH 2OI7

Structure, goyernance and management
The West End Community Trust was incorporated as a private company limited by guarantee on 2 March
2010 (registered number 07175202) and registered with the Charity Commission on 19 October 2010
(registered number 1f 38467). The charity is govemed by its Memorandum and Articles of Association dated
27 September 201O.

The Trustees, who are also the directors for the purpose of company laq and who served during the year
were:
C
(Resigned 25 April 2016)
(Resigned 25 April 2016)
lA
(Appointed 25 April 2016)
J
C
(Appointed 25 April 2016 and resigned 14 March 2017)
K White
F RhysJenkins Bailey
PL
(Appointed 22 November 2016)

Hacker
Freeman
Eveleigh
Sheridan

Thompson

The

report was approved by the Board of Trustees.

RhysJenkiÉíai'ttey l-

F
Trustee

Dated: 15 November 2017
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THE WEST END COMMUNITY TRUST
STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 MARCH 2017
The Trustees, who are also the directors of The West End Community Trust for the purpose of company law,
are responsible for preparing the Trustees' Report and the accounts in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
Company Law requires the Trustees to prepare accounts for each lînancial year which give a true and fair view
of the state of afiairs of the charity and of the incoming resouroes and application of resources, including the
income and expenditure, of the charitable company for that year.

ln preparing these accounts, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent; and

- prepare the accounts on the going concem basis unless it is inappropriate to presume that the drarity

will

continue in operation.
The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the accounts comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other inegularities.
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THE WEST END COMMUNITY TRUST
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE WEST END COMMUNITY TRUST
I report on the accounts of the charity for the year ended 31 March 2017, which are set out on pages 5 to

11

Respectlve responslbilltles of Trustees and examlner
The trustees, who are also the directors of The West End Community Trust for the purposes of company law,
are responsible for the preparation of the accounts. The Trustees consider that an audit is not required for this
year under section 1U(2) of the CharitiesAct 2011, (the 2011 Act), and that an independent examination is
needed.

Having satisfied myself that the charity

is not subject to audit under company law and is

eligible for

independent examination, it is my responsibility to:
examine the accounts under section 145 of the 2011 Act;

(i)
(i¡)

to follow the procedures laid down in the general Directions given by the Charity Commission under

(ii¡)

section 145(5Xb) of the 2011Ac{; and
to state whether particular matters have come to my attention.

Basls of lndependent examiner's report
My examination was canied out in accordance with the general Directions given by the Charity Commission.
An examínation includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. lt also includes consideration of any unusual items or disclosures in
the accounts, and seeking explanations from you as trustees conceming any such matters. The procedures
undertaken do not provide allthe evidence that wouH be requlred in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the report is limited to those matters set out
in the next statement.

lndependent examlner's statement
Your attention is drawn to the fact that the chadty has prepared accounts in accordance with Accounting and
reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of lreland (FRS 102) in preference to the Accounting and Reporting by Charities:
Statement of Recommended Practice issued on 1 April 2005 which is refened to in the extant regulations but
has now been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after I January
2015.
ln connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordance with section 386 of the Companies Act 2006; and

(i¡)

(b)

to prepare accounts which accord with the accounting records, comply with the

accounting
requirements of section 396 of the Companies Act 2006 and with the methods and principles of the
Statement of Recommended Practice: Accounting and Reporting by Charities;
have not been met; or
to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Shashi Patel
Chartered Accountant
6th Floor, Remo House
310-312 Regent Street
London
WlB 3BS

Dated:15 November2OlT
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THE WEST END COMMUNITY TRUST
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FORTHEYEAR ENDED 31 MARCH 2017

Notes

lncome ftom:

2017

2016

€

€

3

23,467

20,703

Raising funds

1

4,000

4,000

Charitable activities

5

19,637

18,336

23,637

22,336

(170)

(1,633)

Voluntary income

Eroendlture on:

Total resources expended
Net expendlture for the yearl

Net movement in funds
Fund balances at

1

Fund balances at

April2016

6,806

8,439

3l ìta¡ch2O17

6,636

6,806

The statement of financial activities indudes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities

The statement of financial activities also complies with the requirements for an income and expenditure
account under the Companies Act 2006.
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THE WEST END COMMUNITY TRUST
BALANCE SHEET
AS AT 31 MARCH 2OI7
2017

Notas
Fixed assets
Tangible assets

Ê

I

r

2016

€

e

149

112

Current assets
Cash at bank and in hand

Cæditors: amounts falllng due wlthin
one year

8,M4

8,317

(1,520)

(1,660)

11

Net cunent assets

6,524

6,657

Total assets less current llabllltles

6,636

6,806

6,636

6,806

6,636

6,806

lncome funds
Unrestricted funds

The company is entilled to the exemption ftom the audit requirement contained in section 477 of lhe Companies
Act 2006, for the year ended 3'1 March 2017. No member of the company has daposited a notice, pursuant to
section 476, requiring an audit of these accounts.
The Trustees' responsibilities for ensuring that the charity keeps accounting records which comply with section
386 of the Act and for preparing accounts which give a true and fair view of the state of afiairs of the company as
at the end of the financial year and of its incoming resources and application of resources, including its income
and expenditure, for the financial year in accordance with the requirements of sections 394 and 395 and which
othenrise comply with the requirements of the Companies Act 2006 relating to accounts, so far as applicable to
the company.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies' regime.
The

were approved by the Trustees on 15 Novembe¡ 2017

F Rhys-Jenkins

Truetee

Company Reglstratlon No. 07175202
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THE WEST END COMMUNITY TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

I

Accountlng pollcles
Charity lnformation
The West End Community Trust is an private company limited by guarantee incorporated in England and
Wales. The registered ofüce is l4 Old Compton Street, London, WlD 4TH.

1.1

Accountlngconventlon
The accounts have been prepared in accordance with the chadty's deed document, the Companies Act
2006 and 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of lreland (FRS 102)" (as amended for accounting periods commencing from 1 January
2016). The charity is a Public Benefit Entity as defined by FRS 102.

The chariÇ has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.
The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest Ê.
The accounts have been prepared under the historical cost convention, modified to inc{ude the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value.
The principal accounting policies adopted are set out below.
These accounts for the year ended 31 March 2O17 a¡e the first acrounts of The West End Community
Trust prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and
Republic of lreland. The date of transition to FRS 102 was 1 April 2015. The reported financial position and
financial performance for the previous period are not afiected by the transition to FRS 102.

1.2

Golng concern
At the time of approving the accounts, the Trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus tñe Trustees
continue to adopt the going oonoem basis of accounting in preparing the accounts.

1.3

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.
Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the accounts.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

1.4

lncomlng ¡esourccs
lncome is recognised when the charity is legally entitled to it

afr,er any performance conditions have been

met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require defenal of the amount. lncome tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at he time
of the donation.

Legacies are recognised on receipt

or otherwise if the charity has been notified of an

impending

distribution, the amount is known, and receipt is expected. lf the amount is not known, the legacy is treated
as a contingent asset.
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THE WEST END COMMUN¡TY TRUST
NOTES TO THE F|NANCTAL STATEMENTS (CONTTNUED)
FOR THE YEAR ENDED 31 MARCH 2017

I

Accounting policies

(Continued)

Turnover is measured at the fair value of the consideration received or receivable and represents amounts
receivable for goods and services provided in the normal course of business, net of discounts, VAT and
other sales related taxes.

1.5

Rcsources expended
Charitable expenditure comprises costs directly associated with the fulfillment of the charitable objectives
of the charity, including social activities, management and administrative overheads. Govemance costs
include those costs whidr have been incuned in complying with the charity's constitutional and regulatory
obligations.

Resources expended are allocated

to either cfraritable activities, when applied in order to meet its

chadtable objectives or to govemance costs when costs are incurred in the general running of the trust

1.6

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write ofr the cost or valuation of assets less their residual values over
their useful lives on the following bases:
Fixtures, fittings & equipment

25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difierence between the sale
proceeds and the cenyrng value of the asset, and is recognised in net income/(expanditure) for the year.

1.7

lmpairment of lîxed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an lmpairment loss. lf any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

lntangible assets with indefinite usefu! lives and intangible assets not yet available for use are tested for
impairment annually, and whenever there is an indication that the asset may be impaired.

1.8

Cash and cash equtvalents
Cash and cash equivalents include cash in hand, deposits held at callwith banks, other short-term liquid
investments with odginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within bonowings in cunent liabilities.
Baslc îlnancfal asçefs
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently canied at amolised cost using the
effective interest method unless the anangement constitutes a financing transaction, where the transaction

is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable withín one year are not amortised.
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THE WEST END COMMUNITY TRUST
NOTES TO THE F|NANC|AL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

I

(Continued)

Accounting policies

Baslc flnanclal llabllltles
Basic flnancial liabillties, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classilled
as payable within one year are not amortised.
Debt ¡nstruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. lf not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the efiective interest method.

Derccognition oî îinancial lÍabìllties
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

1.9

Llabllltles
Liabilities are recognised when

a

constructive obligation arises which results

in a

payment being

unavoidable.

l.l0

Fund accounting
Unrestricted funds are general funds that are available for use at the Trustees' discretion in furtherance of
the objectives of the charity.

2

Gritical accounting estimates and judgements

ln the application of the chariffs accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other souroes. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in whicÌr the estimate is revised where the revision afiects only that
period, or in the period of the revision and future periods where the revision affects both cunent and future
periods.

3

Voluntary lncome

Donations and gifts
Grant receivable for core activities

2017

2016

€

e

19,967
3,500

20,203

23,467
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20,703
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THE WEST END COMMUN¡TY TRUST
NOTES TO THE F|NANCIAL STATEMENTS (CONTTNUED)
FOR THE YEAR ENDED 31 MARCH 2OI7

4

Ralslng funds

Costs of generating donations
Seeking donations, grants and legacies

2017

2016

â

f

4,000

4,000

4,000

4,000

For the year ended 31 March 2016
Costs of generating donations

5

:

Gharltable actlvltles
2017

Activities undertaken directly
Charitiable activities expenditure

2016

€

f

'17,'137

2,000

15,836
2,000

19,137

17,836

500

500

19,637

18,336

Govemance cost

6

4,000

Description of charitable activities
Charitable ac'tivities
Direct costs - social activities î17,137 (2016: Ê15,836).

Administration including recruitment, marketing and accounting Ê2,000 (2016:12,000).
7

Trustees
None of the Trustees (or any persons connected with them) received any remuneration during the year.

I

Employees
There were no employees during the year.
Two part time project workers were engaged to assist in the achievement of the objectives of the Trust. The
total paid to project workers in the year was €19,203 (2016: C18,396).
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THE WEST END COMMUNITY TRUST
NOTES TO THE F|NANC|AL STATEMENTS (CONTTNUED)

FORTHEYEAR ENDED 31 MARCH 2017

9

Tanglble ffxed as¡ets
Flxturcr, flUlngs & cqulpment

€
Cost
At 1 ApÌi|2016
At

3l

350

March 2017

350

Depreclatlon and lmpalrment
At 1 April2016

201
37

Depreciation charged in the year

At

3l

March 2017

238

Carrylng amount

l0

At 31 March 2017

112

At 31 March 2016

149

Flnanclallnstrumente

2017

f

Carrylng amount of financial liablliües
Measured at amortised cost

11

€

1,520

1,660

2017

2016

Credltors: amounts falllng duc wlthln one year

Accruals and defened income

C

f

1,52O

1,660

:

12

2016

Related

pafi

transactions

There were no disdosable related par$ transactions during the year (2016- none).
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